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DISCLOSURE UNDER REGULATION 29(2) OF SEBI (SUBSTANTIAL ACQUISITION OF

SHARES AND TAKEOVERS) REGULATIONS, 2011

Name of the Target Company (TC)

Archean Chemical Industries Ltd

Name(s) of the acquirer and Persons Acting in
Concert (PAC) with the acquirer

India Resurgence Fund — Scheme 1
& India Resurgence Fund — Scheme 2,
Schemes of India Resurgence Fund

PAC: Piramal Natural Resources Private Limited

Whether the acquirer belongs to Promoter/Promoter
group

No

Name(s) of the Stock Exchange(s) where the shares
of TC are Listed

1. National Stock Exchange of India Ltd
2. BSE Limited

Details of the acquisition / disposal as follows Number % w. r. t. total % w. r. t. total
share/voting diluted
capital share/voting
wherever capital of the
applicable(*) TC (*%)

Before the acquisition under consideration,

holding of :

a) Shares carrying voting rights
i. India Resurgence Fund — Scheme 2 76,46,141 6.21 6.21
ii.  India Resurgence Fund — Scheme 1 45,26,596 3.68 3.68
iii. Piramal Natural Resources Private Limited 45,26,596 3.68 3.68
b)}—Shares-in-the-nature-of-encumbrance
o lion/ i | Kinal
e—\Votingrights (\VR)-otherwise-than-by
shares
& Warrants/co |ue|t|b_le sectitiestany Sthel
Hstrument tat e mt_les the-acquirerto
|eee|E.,e SI'.aﬁ' esl elall_lym_g vOHRg GRS ";' the
e) Total (a+b+c+d) 1,66,99,333 13.57 13.57
Details of acguisition/sale:
a) Shares carrying voting rights acquired/sold*

i. India Resurgence Fund — Scheme 2 76,46,141 6.21 6.21
il. India Resurgence Fund — Scheme 1 45,26,596 3.68 3.68
ili.  Piramal Natural Resources Private Limited 45,26,596 3.68 3.68

b irod Jsold ol ico thar
shares
e of . o ;
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market / public issue / rights issue / preferential
allotment / inter-se transfer etc).

acquired/sold
e) Total (a+b+c+/-d)
1,66,99,333 13.57 13.57
After the acquisition/sale, holding of:
a) Shares carrying voting rights
I. India Resurgence Fund — Scheme 2 NIL 0 0
ii. India Resurgence Fund — Scheme 1 NIL 0 0
iii. Piramal Natural Resources Private Limited NIL 0 0
b)_S! hered with d .
M Rs-othervwise-than-by-shares
& vvarta |ts,eenue|t|b_le seeurties/any-otel
Hstriment that entlt_les tlle_aequ_uel o
Feceive shares carrying-voting Hights-in the
FG (s_p_e_elly Relding-n-each-categorny)-afte
e) Total (a+b+c+d) 0 0 0
Mode of acquisition / sale (e.g. open market / off- Sale (Market Sale)

Date of acquisition / sale of shares / VR or date of
receipt of intimation of allotment of shares,
whichever is applicable

November 16, 2022

Equity share capital / total voting capital of the TC
before the said acquisition / sale

Rs. 24,67,93,938 (12,33,96,969 equity shares having
a face value of Rs. 2 each)

Equity share capital/ total voting capital of the TC
after the said acquisition / sale

Rs. 24,67,93,938 (12,33,96,969 equity shares having
a face value of Rs. 2 each)

Total diluted share/voting capital of the TC after the
said acquisition

Rs. 24,67,93,938 (12,33,96,969 equity shares having
a face value of Rs. 2 each)

(#) Details of shares sold by the Acquirer:

Sr. No | Name Date

December 18, 2023 June 27, 2024

No of Shares % No of Shares | %
1 India Resurgence Fund — Scheme 2 19,23,058 1.558 57,23,083 4,638
2 India Resurgence Fund — Scheme 1 11,38,471 0.923 33,88,125 2.746
3 Piramal Natural Resources Private Limited | 11,38,471 0.923 33,88,125 2.746
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(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the Stock
Exchange under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of
the outstanding convertible securities/warrants into equity shares of the TC.

For and on behalf India Resurgence Fund — Scheme 1 and India Resurgence Fund — Scheme 2,
Schemes of India Resurgence Fund,

Acting through its Investment Manager India Resurgence Asset Management Business Private
Limited
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BHARAT PATEL
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Umang Patel

Company Secretary

India Resurgence Asset Management Business Private Limited
Mumbai

July 1, 2024
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